AAV: Explanation for the difference in profit after tax of Quarter II. 2020 year on year
On 15 Jul 2020, Viet Tien Son Real Estate Holding Company explained the difference in profit after tax of Quarter II. 2020 year on year as follows:
I. Profit after corporate income tax of the holding company (separate Financial Statement) of Quarter II. 2020 decreased by 99.5% year on year:
· Profit after corporate income tax of Quarter II. 2019: VND 19,489,230,092
· Profit after corporate income tax of Quarter II. 2020: VND 96,242,340
Reason:

· In 2020, the business operation of the Company had to take the serious affection from the epidemic Covid-19, net revenue of Quarter II. 2020 decreased by VND 92.4 billion (equivalent to 82.15%) year on year. Otherwise, financial revenue decreased by VND 13.98 billion due to in Quarter II. 2019, the holding company recorded the dividend payments from the subsidiaries, therefore, profit after tax decreased intensely by over VND 19 billion (equivalent to 99.5%) year on year
II. Profit after corporate income tax of the holding company (consolidated Financial Statement) of Quarter II. 2020 decreased by 56.83% year on year:

· Profit after corporate income tax of Quarter II. 2019: VND 8,669,872,938
· Profit after corporate income tax of Quarter II. 2020: VND 3,742,996,080
Reason:

· Due to the affection from the epidemic Covid-19, decrease in revenue and profit after tax of the holding company, the profit after tax (consolidated) decreased by VND 4.9 billion (equivalent to 56.83%) year on year
